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the almost amateurish Mexican forces, ex-
pected little or no opposition from the Mexi-
can army;

Whereas the French army, which had not
experienced defeat against any of Europe’s
finest troops in over half a century, sus-
tained a disastrous loss at the hands of an
outnumbered, ill-equipped, and ragged, but
highly spirited and courageous, Mexican
force;

Whereas after three bloody assaults upon
Puebla in which over a thousand gallant
Frenchmen lost their lives, the French
troops were finally defeated and driven back
by the outnumbered Mexican troops;

Whereas the courageous and heroic spirit
that Mexican General Zaragoza and his men
displayed during this historic battle can
never be forgotten;

Whereas many brave Mexicans willingly
gave their lives for the causes of justice and
freedom in the Battle of Puebla on Cinco de
Mayo;

Whereas the sacrifice of the Mexican fight-
ers was instrumental in keeping Mexico from
falling under European domination;

Whereas the Cinco de Mayo holiday is not
only the commemoration of the rout of the
French troops at the town of Puebla in Mex-
ico, but is also a celebration of the virtues of
individual courage and patriotism of all
Mexicans and Mexican-Americans who have
fought for freedom and independence against
foreign aggressors;

Whereas Cinco de Mayo serves as a re-
minder that the foundation of the United
States is built by people from many nations
and diverse cultures who are willing to fight
and die for freedom;

Whereas Cinco de Mayo also serves as a re-
minder of the close spiritual and economic
ties between the people of Mexico and the
people of the United States, and is especially
important for the people of the southwestern
States where millions of Mexicans and Mexi-
can-Americans make their homes;

Whereas in a larger sense, Cinco de Mayo
symbolizes the right of a free people to self-
determination, just as Benito Juarez once
said, ‘‘El respeto al derecho ajeno es la paz’’
(““The respect of other people’s rights is
peace’); and

Whereas many people celebrate during the
entire week in which Cinco de Mayo falls:
Now, therefore, be it

Resolved, That the Senate—

(1) recognizes the historical struggle for
independence and freedom of the people of
Mexico; and

(2) calls upon the people of the United
States to observe Cinco de Mayo with appro-
priate ceremonies and activities.

———
SENATE RESOLUTION 129—COM-
MENDING LOUISIANA JOCKEY

CALVIN BOREL FOR HIS VIC-
TORY IN THE 135TH KENTUCKY
DERBY

Ms. LANDRIEU (for herself, Mr.
VITTER, and Mr. MCcCONNELL) sub-
mitted the following resolution; which
was considered and agreed to:

S. RES. 129

Whereas Calvin Borel, born and raised in
St. Martin Parish, Louisiana, began riding
match horse races in the State of Louisiana
at the age of 8;

Whereas Mr. Borel began his professional
career as a jockey at the age of 16;

Whereas Mr. Borel has won more than 4,500
career starts;

Whereas Mr. Borel won the 135th Kentucky
Derby by a 6-% length, the greatest winning
margin since 1946;
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Whereas Mr. Borel is the only jockey since
1993 to win the Kentucky Oaks and the Ken-
tucky Derby in the same year; and

Whereas in 2 minutes and 2.66 seconds, Mr.
Borel and Mine that Bird completed the race
and placed first place, making it Mr. Borel’s
second Kentucky Derby victory: Now, there-
fore, be it

Resolved, That the Senate commends Cal-
vin Borel and Mine that Bird, for their vic-
tory at the 135th Kentucky Derby.

———

SENATE RESOLUTION 130—TO CON-
STITUTE THE MAJORITY PAR-
TY’'S MEMBERSHIP ON CERTAIN
COMMITTEES FOR THE ONE HUN-
DRED ELEVENTH CONGRESS, OR
UNTIL THEIR SUCCESSORS ARE
CHOSEN

Mr. REID submitted the following
resolution; which was considered and
agreed to:

S. RES. 130

Resolved, That the following shall con-
stitute the majority party’s membership on
the following committees for the One Hun-
dred Eleventh Congress, or until their suc-
cessors are chosen:

COMMITTEE ON APPROPRIATIONS: Mr.
Inouye (Chairman), Mr. Byrd, Mr. Leahy, Mr.
Harkin, Ms. Mikulski, Mr. Kohl, Mrs. Mur-
ray, Mr. Dorgan, Mrs. Feinstein, Mr. Durbin,
Mr. Johnson, Ms. Landrieu, Mr. Reed, Mr.
Lautenberg, Mr. Nelson (Nebraska), Mr.
Pryor, Mr. Tester, and Mr. Specter.

COMMITTEE ON THE ENVIRONMENT
AND PUBLIC WORKS: Mrs. Boxer (Chair-
man), Mr. Baucus, Mr. Carper, Mr. Lauten-
berg, Mr. Cardin, Mr. Sanders, Ms.
Klobuchar, Mr. Whitehouse, Mr. Udall (New
Mexico), Mr. Merkley, Mrs. Gillibrand, and
Mr. Specter.

COMMITTEE ON THE JUDICIARY: Mr.
Leahy (Chairman), Mr. Kohl, Mrs. Feinstein,
Mr. Feingold, Mr. Schumer, Mr. Durbin, Mr.
Cardin, Mr. Whitehouse, Mr. Wyden, Ms.
Kolbuchar, Mr. Kaufman, and Mr. Specter .

COMMITTEE ON VETERANS’ AFFAIRS:
Mr. Akaka (Chairman), Mr. Rockefeller, Mrs.
Murray, Mr. Sanders, Mr. Brown, Mr. Webb,
Mr. Tester, Mr. Begich, Mr. Burris, and Mr.
Specter.

SPECIAL COMMITTEE ON AGING: Mr.
Kohl (Chairman), Mr. Wyden, Mrs. Lincoln,
Mr. Bayh, Mr. Nelson (Florida), Mr. Casey,
Mrs. McCaskill, Mr. Whitehouse, Mr. Udall
(Colorado), Mr. Bennet, Mrs. Gillibrand, Mr.
Specter, and Majority Leader Designee.

————
SENATE RESOLUTION 131—MAKING
MINORITY PARTY APPOINT-

MENTS FOR CERTAIN COMMIT-
TEES FOR THE 111TH CONGRESS

Mr. McCONNELL submitted the fol-
lowing resolution; which was consid-
ered and agreed to:

S. REs. 131

Resolved, That the following be the minor-
ity membership on the following committees
for the remainder of the 111th Congress, or
until their successors are appointed:

COMMITTEE ON APPROPRIATIONS: Mr.
Cochran, Mr. Bond, Mr. McConnell, Mr. Shel-
by, Mr. Gregg, Mr. Bennett, Mrs. Hutchison,
Mr. Brownback, Mr. Alexander, Ms. Collins,
Mr. Voinovich, and Ms. Murkowski.

COMMITTEE ON ENVIRONMENT AND
PUBLIC WORKS: Mr. Inhofe, Mr. Voinovich,
Mr. Vitter, Mr. Barrasso, Mr. Crapo, Mr.
Bond, and Mr. Alexander.

COMMITTEE ON THE JUDICIARY: Mr.
Sessions, Mr. Hatch, Mr. Grassley, Mr. Kyl,
Mr. Graham, Mr. Cornyn, and Mr. Coburn.
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COMMITTEE ON VETERANS’ AFFAIRS:
Mr. Burr, Mr. Isakson, Mr. Wicker, Mr.

Johanns, and Mr. Graham.
SPECIAL COMMITTEE ON AGING: Mr.
Martinez, Mr. Shelby, Ms. Collins, Repub-

lican Leader designee, Mr. Corker, Mr.
Hatch, Mr. Brownback, and Mr. Graham.
———
AMENDMENTS SUBMITTED AND
PROPOSED
SA 1042. Mr. COBURN submitted an
amendment intended to be proposed to

amendment SA 1040 proposed by Mr. REED
(for himself and Mr. BoND) to the amend-
ment SA 1018 submitted by Mr. Dodd (for
himself and Mr. SHELBY) to the bill S. 896, to
prevent mortgage foreclosures and enhance
mortgage credit availability.

SA 1043. Mr. ENSIGN (for himself, Mr.
PRYOR, Mrs. BOXER, and Ms. SNOWE) sub-
mitted an amendment intended to be pro-
posed to amendment SA 1038 proposed by
Mrs. BOXER (for herself and Mr. REID) to the
amendment SA 1018 submitted by Mr. DODD
(for himself and Mr. SHELBY) to the bill S.
896, supra.

———

TEXT OF AMENDMENTS

SA 1042. Mr. COBURN submitted an
amendment intended to be proposed to
amendment SA 1040 proposed by Mr.
REED (for himself and Mr. BOND) to the
amendment SA 1018 submitted by Mr.
DobpD (for himself and Mr. SHELBY) to
the bill S. 896, to prevent mortgage
foreclosures and enhance mortgage
credit availability; as follows:

At the end, add the following:

SEC. . FEDERAL REAL PROPERTY DISPOSAL
PILOT PROGRAM.

(a) IN GENERAL.—Chapter 5 of subtitle I of
title 40, United States Code, is amended by
adding at the end the following:

“SUBCHAPTER VII—EXPEDITED
DISPOSAL OF REAL PROPERTY

“§ 621. Definitions

“In this subchapter:

‘(1) DIRECTOR.—The term ‘Director’ means
the Director of the Office of Management
and Budget.

‘“(2) EXPEDITED DISPOSAL OF A REAL PROP-
ERTY.—The term ‘expedited disposal of a real
property’ means a demolition of real prop-
erty or a sale of real property for cash that
is conducted under the requirements of sec-
tion 545.

‘(3) LANDHOLDING AGENCY.—The term
‘landholding agency’ means a landholding
agency as defined under section 501(i)(3) of
the McKinney-Vento Homeless Assistance
Act (42 U.S.C. 11411(1)(3)).

‘“(4) REAL PROPERTY.—

“‘(A) IN GENERAL.—The term ‘real property’
means—

‘(i) a parcel of real property under the ad-
ministrative jurisdiction of the Federal Gov-
ernment that is—

‘(1) excess;

“(II) surplus;

“(IIT) underperforming; or

‘(IV) otherwise not meeting the needs of
the Federal Government, as determined by
the Director; and

‘(i) a building or other structure located
on real property described under clause (i).

‘(B) EXCLUSION.—The term ‘real property’
excludes any parcel of real property or build-
ing or other structure located on such real
property that is to be closed or realigned
under the Defense Base Closure and Realign-
ment Act of 1990 (part A of title XXIX of
Public Law 101-510; 10 U.S.C. 2687 note).
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“(5) REPRESENTATIVE OF THE HOMELESS.—
The term ‘representative of the homeless’
means a representative of the homeless as
defined under section 501(i)(4) of the McKin-
ney-Vento Homeless Assistance Act (42
U.S.C. 11411(1)(4)).

“§ 622. Pilot program

‘‘(a) The Director of the Office of Manage-
ment and Budget shall conduct a pilot pro-
gram, to be known as the ‘Federal Real
Property Disposal Pilot Program’, under
which real property that is not meeting Fed-
eral Government needs may be disposed of in
accordance with this subchapter.

‘“‘(b) The Federal Real Property Disposal
Pilot Program shall terminate 5 years after
the date of the enactment of this subchapter.

“§623. Selection of real properties

‘‘(a) Agencies shall recommend candidate
disposition real properties to the Director
for participation in the pilot program estab-
lished under section 622.

‘“(b) The Director, with the concurrence of
the head of the executive agency concerned
and consistent with the criteria established
in this subchapter, may then select such can-
didate real properties for participation in
the pilot program and notify the recom-
mending agency accordingly.

‘‘(c) The Director shall ensure that all real
properties selected for disposition under this
section are listed on a website that shall—

‘(1) be updated routinely; and

‘(2) include the functionality to allow
members of the public, at their option, to re-
ceive such updates through electronic mail.

‘(d) The Secretary of Housing and Urban
Development shall ensure that efforts are
taken to inform representatives of the home-
less about—

‘(1) the pilot program established under
section 622; and

‘(2) the website under subsection (c).

‘‘(e) The Secretary of Housing and Urban
Development shall—

‘(1) make available to the public upon re-
quest all information (other than valuation
information), regardless of format, in the
possession of the Department of Housing and
Urban Development relating to the prop-
erties listed on the website under subsection
(¢), 1including environmental assessment
data; and

‘(2) maintain a current list of agency con-
tacts for making referrals to inquiries for in-
formation relating to specific properties.

“§ 624. Suitability determination

‘‘(a) After the Director selects the can-
didate real properties that may participate
in the pilot program under section 623, the
Secretary of Housing and Urban Develop-
ment shall determine whether each such real
property is suitable for use to assist the
homeless.

‘“(b) The Secretary of Housing and Urban
Development shall base the suitability deter-
mination required under subsection (a)—

‘(1) on the suitability criteria identified by
the Secretary of Housing and Urban Develop-
ment under section 501(a) of the McKinney-
Vento Homeless Assistance Act (42 U.S.C.
11411(a));

‘(2) for real properties located within a
Federal installation, campus, or compound,
on whether such property can easily be
transported to an off-site location; and

¢“(3) for real properties where the predomi-
nant use is other than housing, on whether
the size of the real property is equal to or
greater than 100,000 square feet.

‘“(c) Immediately after a determination of
suitability is made under this section, the
Director shall publish, on the website de-
scribed in section 623(c) the following infor-
mation:

‘(1) The address of each such real property.
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‘“(2) The result of the suitability deter-
mination required under subsection (a) for
each such real property.

‘“(3) The date on which the suitability de-
termination was made.

“§ 625. Unsuitable real property

‘“(a) If a real property is determined un-
suitable under section 624, such real property
may not be disposed of or otherwise used for
any other purpose for at least 20 days after
such determination was made.

“(b)(1) Not later than 20 days after a real
property has been determined unsuitable
under section 624 and before disposal of the
real property in accordance with subsection
(d), any representative of the homeless may
appeal to the Secretary of Housing and
Urban Development for a secondary review
of such determination.

‘“(2) Not later than 20 days after a real
property has been determined unsuitable
under subsection (b)(3) of section 624, the
Secretary of Housing and Urban Develop-
ment shall deem such real property suitable
notwithstanding the requirements of that
subsection if a representative of the home-
less has produced clear and convincing evi-
dence that such property can be utilized for
the benefit of the homeless. Any determina-
tion under this paragraph shall be com-
mitted to the unreviewable discretion of the
Secretary of Housing and Urban Develop-
ment.

“(c) Not later than 20 days after the re-
ceipt of any appeal under subsection (b), the
Secretary of Housing and Urban Develop-
ment shall respond to such appeal and shall
make a final suitability determination re-
garding the real property.

“(d)(1) If at the end of the 20-day period re-
quired under subsection (a), no appeal for re-
view of a determination of unsuitability is
received by the Secretary of Housing and
Urban Development, such real property shall
be disposed of in accordance with section 627.

“(2) If after conducting a secondary review
of a determination of unsuitability under
subsection (b), the Secretary of Housing and
Urban Development determines that the real
property remains unsuitable under sub-
section (c), such real property shall be dis-
posed of in accordance with section 627.

‘(3) If after conducting a secondary review
of a determination of unsuitability under
subsection (b), the Secretary of Housing and
Urban Development determines that the real
property is suitable under subsection (c),
such real property shall be treated as suit-
able property for purposes of section 626.

“§ 626. Suitable real property

‘“(a)(1) If a real property is determined
suitable under section 624 or upon a sec-
ondary review under section 625(d), any rep-
resentative of the homeless shall have not
more than 90 days after such determination
to submit an application to the Secretary of
Health and Human Services for the transfer
of the real property to that representative. If
an application cannot be completed within
the 90-day period due to non-material fac-
tors, the Secretary of Health and Human
Services, with the concurrence of the appro-
priate landholding agency, may grant rea-
sonable extensions.

“(2) If at the end of the time period de-
scribed under paragraph (1), no representa-
tive of the homeless has submitted an appli-
cation, such real property shall be disposed
of in accordance with section 627.

“(b)(1) Not later than 20 days after the re-
ceipt of any application under subsection
(a)(1), the Secretary of Health and Human
Services shall assess such application and de-
termine whether to approve or deny the re-
quest for the transfer of the real property to
such applicant.

‘(2) If the application of a representative
of the homeless is denied by the Secretary of
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Health and Human Services under paragraph
(1), such real property shall be disposed of in
accordance with section 627.

“(3) If the application of a representative
of the homeless is approved by the Secretary
of Health and Human Services under para-
graph (1), such real property shall be made
promptly available to that representative by
permit or lease, or by deed, as a public
health use under subsections (a) through (d)
of section 550.

“§627. Expedited disposal requirements
‘‘(a) Real property sold under the pilot pro-

gram established under this subchapter shall
be sold at not less than the fair market
value, as determined by the Director in con-
sultation with the head of the executive
agency. Costs associated with such disposal
may not exceed the fair market value of the
property unless the Director approves incur-
ring such costs.

‘“(b) A real property may be sold under the
pilot program established under this sub-
chapter only if the property will generate
monetary proceeds to the Federal Govern-
ment, as provided in subsection (a). A dis-
posal of real property under the pilot pro-
gram may not include any exchange, trade,
transfer, acquisition of like-kind property,
or other non-cash transaction as part of the
disposal.

‘‘(c) Nothing in this subchapter shall be
construed as terminating or in any way lim-
iting authorities that are otherwise avail-
able to agencies under other provisions of
law to dispose of Federal real property, ex-
cept as provided in subsection (d).

““(d) Any expedited disposal of a real prop-
erty conducted under this subchapter shall
not be subject to—

(1) subchapter IV of this chapter;

“(2) sections 550 and 553 of this title;

‘“(8) section 501 of the McKinney-Vento
Homeless Assistance Act (42 U.S.C. 11411);

‘“(4) any other provision of law authorizing
the no-cost conveyance of real property
owned by the Federal Government; or

‘() any congressional notification require-
ment other than that in section 545.

“§628. Special rules for deposit and use of
proceeds from disposal of real property
‘‘(a) Agencies that conduct the disposal of

real properties under this subchapter shall
be reimbursed from the proceeds, if any,
from such disposal for the administrative ex-
penses associated with such disposal. Such
amounts shall be credited as offsetting col-
lections to the account that incurred such
expenses, to remain available until ex-
pended.

“(b)(1) After payment of such administra-
tive costs, the balance of the proceeds shall
be distributed as follows:

““(A) 80 percent shall be deposited into the
Treasury as miscellaneous receipts.

‘“(B) 20 percent shall be deposited into the
account of the agency that owned the real
property and initiated the disposal action.

‘(2) Funds deposited under paragraph
(1)(B) shall remain available until expended
for the period of the pilot program, for ac-
tivities related to Federal real property cap-
ital improvements and disposal activities.
Upon termination of the pilot program, any
unobligated amounts shall be transferred to
the general fund of the Treasury.

“§629. Limitation on number of permissible
cash sales
“The total number of cash sales of real

properties to be disposed of under this sub-

chapter over the 5-year term of the Federal

Real Property Disposal Pilot Program shall

not exceed 750.

“§630. Government Accountability
study
‘‘(a) Not later than 36 months after the

date of enactment of this subchapter, the

Office
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Comptroller General of the United States
shall submit to Congress and make publicly
available a study of the effectiveness of the
pilot program.

‘“(b) The study described under subsection
(a) shall include at a minimum—

‘(1) recommendations for permanent re-
forms to statutes governing real property
disposals and no cost conveyances; and

‘(2) recommendations for improving the
permanent process by which Federal prop-
erties are made available for use by the
homeless.”".

(b) TECHNICAL AND CONFORMING AMEND-
MENT.—The table of sections for chapter 5 of
subtitle I of title 40, United States Code, is
amended by inserting after the item relating
to section 611 the following:

‘‘SUBCHAPTER VII—EXPEDITED DISPOSAL OF
REAL PROPERTY

Definitions.

Pilot program.

Selection of real properties.

Suitability determination.

Unsuitable real property.

Suitable real property.

Expedited disposal requirements.

Special rules for deposit and use
of proceeds from disposal of
real property.

Limitation on number of permis-
sible cash sales.

Government Accountability Office
study.”.

621.
622.
623.
624.
625.
626.
627.
628.

“Sec.
‘“Sec.
‘“Sec.
“Sec.
‘“Sec.
‘“Sec.
“Sec.
‘“Sec.

‘‘Sec. 629.

“Sec. 630.

SA 1043. Mr. ENSIGN (for himself,
Mr. PRYOR, Mrs. BOXER, and Ms.
SNOWE) submitted an amendment in-
tended to be proposed to amendment
SA 1038 proposed by Mrs. BOXER (for
herself and Mr. REID) to the amend-
ment SA 1018 submitted by Mr. DODD
(for himself and Mr. SHELBY) to the bill
S. 896, to prevent mortgage fore-
closures and enhance mortgage credit
availability as follows:

On page 1, strike line 6 and all that follows
through page 6 line 5, and insert the fol-
lowing:

(a) SHORT TITLE.—This section may be
cited as the ‘‘Public-Private Investment Pro-
gram Improvement and Oversight Act of
2009°.

(b) PUBLIC-PRIVATE
GRAM.—

(1) IN GENERAL.—Any program established
by the Federal Government to create a pub-
lic-private investment fund shall—

(A) in consultation with the Special In-
spector General of the Trouble Asset Relief
Program (in this section referred to as the
‘“‘Special Inspector General’’), impose strict
conflict of interest rules on managers of pub-
lic-private investment funds to ensure that
securities bought by the funds are purchased
in arms-length transactions, that fiduciary
duties to public and private investors in the
fund are not violated, and that there is full
disclosure of relevant facts and financial in-
terests (which conflict of interest rules shall
be implemented by the manager of a public-
private investment fund prior to such fund
receiving Federal Government financing);

(B) require each public-private investment
fund to make a quarterly report to the Sec-
retary of the Treasury (in this section re-
ferred to as the ‘“‘Secretary’) that discloses
the 10 largest positions of such fund (which
reports shall be publicly disclosed at such
time as the Secretary of the Treasury deter-
mines that such disclosure will not harm the
ongoing business operations of the fund);

(C) allow the Special Inspector General ac-
cess to all books and records of a public-pri-
vate investment fund, including all records
of financial transactions in machine read-
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able form, and the confidentiality of all such
information shall be maintained by the Spe-
cial Inspector General;

(D) require each manager of a public-pri-
vate investment fund to retain all books,
documents, and records relating to such pub-
lic-private investment fund, including elec-
tronic messages;

(E) require each manager of a public-pri-
vate investment fund to acknowledge, in
writing, a fiduciary duty to both the public
and private investors in such fund;

(F) require each manager of a public-pri-
vate investment fund to develop a robust
ethics policy that includes methods to en-
sure compliance with such policy;

(G) require strict investor screening proce-
dures for public-private investment funds;
and

(H) require each manager of a public-pri-
vate investment fund to identify for the Sec-
retary each investor that, individually or to-
gether with its affiliates, directly or indi-
rectly holds equity interests in the fund ac-
quired as a result of—

(i) any investment by such investor or any
of its affiliates in a vehicle formed for the
purpose of directly or indirectly investing in
the fund; or

(ii) any other investment decision by such
investor or any of its affiliates to directly or
indirectly invest in the fund that, in the ag-
gregate, equal at least 10 percent of the eq-
uity interests in such fund.

(2) INTERACTION BETWEEN PUBLIC-PRIVATE
INVESTMENT FUNDS AND THE TERM-ASSET
BACKED SECURITIES LOAN FACILITY.—The Sec-
retary shall consult with the Special Inspec-
tor General and shall issue regulations gov-
erning the interaction of the Public-Private
Investment Program, the Term-Asset
Backed Securities Loan Facility, and other
similar public-private investment programs.
Such regulations shall address concerns re-
garding the potential for excessive leverage
that could result from interactions between
such programs.

(3) REPORT.—Not later than 60 days after
the date of the establishment of a program
described in paragraph (1), the Special In-
spector General shall submit a report to Con-
gress on the implementation of this section.

(c) ADDITIONAL APPROPRIATIONS FOR THE
SPECIAL INSPECTOR GENERAL.—

(1) IN GENERAL.—Of amounts made avail-
able under section 115(a) of the Emergency
Economic Stabilization Act of 2008 (Public
Law 110-343), $15,000,000 shall be made avail-
able to the Special Inspector General, which
shall be in addition to amounts otherwise
made available to the Special Inspector Gen-
eral.

(2) PRIORITIES.—In utilizing funds made
available under this section, the Special In-
spector General shall prioritize the perform-
ance of audits or investigations of recipients
of non-recourse Federal loans made under
the Public Private Investment Program es-
tablished by the Secretary of the Treasury
or the Term Asset Loan Facility established
by the Board of Governors of the Federal Re-
serve System (including any successor there-
to or any other similar program established
by the Secretary or the Board), to the extent
that such priority is consistent with other
aspects of the mission of the Special Inspec-
tor General. Such audits or investigations
shall determine the existence of any collu-
sion between the loan recipient and the sell-
er or originator of the asset used as loan col-
lateral, or any other conflict of interest that
may have led the loan recipient to delib-
erately overstate the value of the asset used
as loan collateral.

(d) RULE OF CONSTRUCTION.—Notwith-
standing any other provision of law, nothing
in this section shall be construed to apply to
any activity of the Federal Deposit Insur-
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ance Corporation in connection with insured
depository institutions, as described in sec-
tion 13(c)(2)(B) of the Federal Deposit Insur-
ance Act.

(e) DEFINITION.—In this section, the term
“public-private investment fund” means a fi-
nancial vehicle that is—

(1) established by the Federal Government
to purchase pools of loans, securities, or as-
sets from a financial institution described in
section 101(a)(1) of the Emergency Economic
Stabilization Act of 2008 (12 U.S.C. 5211(a)(1));
and

(2) funded by a combination of cash or eq-
uity from private investors and funds pro-
vided by the Secretary of the Treasury or
the Federal Deposit Insurance Corporation.

(f) OFFSET OF COSTS OF PROGRAM
CHANGES.—Notwithstanding the amendment
made by section 202(b) of this Act, paragraph
(3) of section 115(a) of the Emergency Eco-
nomic Stabilization Act of 2008 (12 U.S.C.
5225) is amended by inserting ‘‘, as such
amount is reduced by $2,331,000,000,” after
¢‘$700,000,000,000°".

———

NOTICE OF HEARING

COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. BINGAMAN. Mr. President, I
would like to announce for the infor-
mation of the Senate and the public
that a hearing has been scheduled be-
fore the Senate Committee on Energy
and Natural Resources. The hearing
will be held on Tuesday, May 12, 2009,
at 2:30 p.m., in room SD-366 of the
Dirksen Senate office building.

The purpose of the legislative hear-
ing is to receive testimony on S. 967,
the Strategic Petroleum Reserve Mod-
ernization Act of 2009, and S. 283, a bill
to amend the Energy Policy and Con-
servation Act to modify the conditions
for the release of products from the
Northeast Home Heating Oil Reserve
Account.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record may do so by
sending it to the Committee on Energy
and Natural Resources, U.S. Senate,
Washington, DC 20510-6150, or by e-mail
to Rosemarie Calabro@energy. sen-
ate.gov.

For further information, please con-
tact Tara Billingsley at (202) 224-4756 or
Rosemarie Calabro at (202) 224-5039.

————

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON ARMED SERVICES

Mr. DODD. Mr. President, I ask unan-
imous consent that the Committee on
Armed Services be authorized to meet
during the session of the Senate on
Tuesday, May 5, 2009, at 9:30 a.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. DODD. Mr. President, I ask unan-
imous consent that the Committee on
Energy and Natural Resources be au-
thorized to meet during the session of
the Senate to conduct a hearing on
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